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MEMORANDUM OF UNDERSTANDING

The Nigerian Financial Intelligence Unit (NFIU), of the Federal Republic of Nigeria

and

The National Agency of Financial Investigation (ANIF) Equatorial Guinea (each hereinafter referred

to as an “Authority” or collectively as “the Authorities).

DESIRING, in a spirit of cooperation and mutual interest, and within the framework of the laws of
their respective countries, to facilitate the exchange of information in support of the investigation or
prosecution of a money laundering offence or a terrorist activity financing offence, or related financial

crimes.

INTENDING to foster said information exchange to the fullest extent possible,

Have reached the following understanding:

Objective

L.

The objective of this Memorandum of Understanding (MOU) is to set out a framework
whereby the Authorities, to the full extent allowed by the laws of their respective
countries, will provide to each other information they have reasonable grounds to
suspect would be relevant to the investigation or prosecution of a money laundering
offence or a terrorist activity financing offence, or related financial crimes.

Information Exchange

2(a).

2(b).

To the extent authorized by the laws of its country, and consistent with its own policies and
procedures, each Authority will provide, spontaneously or upon request from the other,
information that the Authority has reasonable grounds to suspect would be relevant to the
investigation or prosecution of a money laundering offence or a terrorist activity financing
offence, or related offences.

The Authorities understand that information provided to an Authority may only be used
for purposes relevant to investigating or prosecuting a money laundering offence or a
terrorist activity financing offence, or related financial crimes.

Justification of Request

3

A requesting Authority will disclose the reason for the request, and to the extent possible,
provide a brief statement of the underlying facts justifying any request for information
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Disclosure of Information

4(a). A receiving Authority will not disclose to any third party (including disclosures in an
administrative, prosecutorial or judicial proceeding) the information (except as set forth in
a request for information) without the express prior consent of the providing Authority.

4(b). Ifan Authority is subject to a legal process or proceeding that would require the disclosure
of information it has received from the other Authority, the Authority subject to such
process or proceeding will immediately notify and seek the express consent of the other
Authority to disclose the information. Where the providing authority has not provided its
consent, all reasonable efforts will be taken to ensure that the information will not be

disseminated to any third party or that appropriate limitations are placed upon the
disclosure.

Use and Disclosure of Information Contained in a Request

5 The Authorities understand that:
(a).  information contained in a request must be securely protected and will only be used for

purposes relevant to the investigation or prosecution of a money laundering offence or a
terrorist activity financing offence, or related financial crimes.

(b).  the requested Authority may not, without the express prior consent of the requesting
Authority, disclose information contained in the request for any purpose other than to
obtain information in order to respond to the request to a third party.

Notice

6. If the requested Authority decides not to respond to a request, it will notify the requesting
Authority of its decision.

Communication Procedures

7 The Authorities agree that the acceptable mode of communication under this MoU is the
Egmont Secure Web or any other mutually agreed that ensures confidentiality of the
information.

Refusal of Request

8. Each party receiving requests may, as appropriate, refuse to provide information if the

requesting party cannot protect the information effectively and the receiving shall inform
the requesting authority of the reason for refusa%
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Confidentiality

9.

a)

b)

The Authorities understand that;

All information exchanged between them will be subjected to strict controls and safeguards
to ensure that the information is used only in an authorized manner and treated in a
confidential manner; and

Exchanged information will be protected with the same degree of confidentiality afforded
to similar information received from domestic sources and in accordance with any
legislation of the country of the receiving Authority.

Exchange Program and Expertise Development

10.

Both parties shall establish an exchange program to facilitate the exchange of knowledge,
skills, and experiences between their respective organizations. This program will include
the temporary assignment of staff, sharing of best practices, and collaborative projects
aimed at mutual capacity building. The specifics of the exchange program, including
duration, objectives, and responsibilities of each party are as follows:

a) Study tour to each organisation for knowledge exchange on analysis, counter
terrorism, compliance, virtual assets and related subjects;

b) The hosting organisation will strengthen the capacity of the touring organisation
on subjects requested for the tour at a time;

¢) The study-tour shall be between 7-14 days

Further Cooperation

11.

The Authorities will utilise avenues of cooperation such as joint taskforce where necessary

for the prevention, detection, deterrence, and combatting of money laundering and terrorist
activity financing.

Amendments

12.

The Authorities may amend this MOU in writing at any time by mutual consent in
accordance with their internal procedures.

Non-Legally Binding

13.

This MOU is not intended to be legally binding at domestic or international law.

Effective Date

14. This MOU will become effective upon the last signature by the Aulllorit%
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Termination
15. Either Authority may terminate this MOU at any time upon written notice to the other

Authority. The provisions of this MOU dealing with the confidentiality of information
received prior to the termination of this MOU will remain in effect after its termination.

SIGNED at %ZMX{Q

.........................

For the Nigerian Financial Intelligence Unit For National Agency of Financial Investigation

(NFIU)

Hafsat Abubakar Bakari : on Oﬁiang Obiang Avomo

e

Chief Executive Officer Director General




